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TO HAVE AND YO HOLD atanasingular the Property unto Mortgagee and the SucCessors of asgndyd 'P.‘J:n ? L h.uMw’J i

PORTGAGOR covenants that Mot1agos s lastully smzed of the Property in tee simgle absotute 1At Mo g igor has gaad nght
andis lanfully authonzedto sell convey of encumber the same, and that the Property is free andt clear ¢! &' encurnbrances eacepl as
eapressiy provided héren Mo a?oc furthet covenants to warrant andg torever detend alt and sinqulat the Progenty unto Mortgagee

)

and the successors or assigns of Morigagee trom and against Mortgagor and all persons Wwhomsoeyeriaaully cidinung the sameae o
any pari thereof.

PROVIDED ALWAYS, nevertheless. anditis the true intent and meaning of Mortgagor and Mortgagee. that i Mortgagot pays of

causes to be paxd 10 Mortgagee the dedt secured heredy. the estate hereby granted shall cease. determine and be ulterly nul and void,
olherwise said estate shall remainin full force and effect

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property untl a Defauit as herain defined has occutred I
MORTGAGOR further covenants and agrees with Mongagee as tolloas

1. Assignment of Rents and Profils. As further secunty for all sums secured by this Mortgage. Mongagor assigns to
Mortgagee all rents and prohls ansing trom the Property. provided, however, that so long as no Default as herewnafter dehned has

occurred, Mortgagor shall be enttled to collect and retain all such rents and prohits as the sole property of Mortgagor without accounting
to Mortgagee therefor

2. Maintenance. Morngagor will maintain the Property in good condition and repair and will nether permut nof allow waste
thereol. Morlgagor will prompty repair or restore any portuon of the Property which s gamaged of destroyed by any cause whatsoever
and will promplly pay when due ali costs and expensas of such repair of restoration Mortgagor will not remove of demolish any
improvement of hxture which is now of herealter part of the Propesty and will cut no umber on the Property wmithout the express wntten
consent of Mortgagee. Mortgagee shall be entitied to specfic performance of the provisions of this paragraph.

3. Insurance. Mortgagor wili keep all improvements and fixtures which are now or hereafter part ol the Property insured by
such company of companies as Morigagee may reasonably approve for the full insurable value thereol against ali nsksincluding. if
coverage s available, Hood and earthquake. Suchinsurance wil be payabie to Mortgagee as the interest ol Mortgagee may appear
pursuant to the New York standard lorm of morigagee ciause or such other form of morigagee clause as may be required by the
Mortgagee and will not be cancelable by esther the insurer of the insured without at least len { 10) days pnor wntten notice 10 Mortgagee.
Mongﬁoa hereby assigns to Mortgagee the nght to coilect and receive any indemnity payment othermise owed o Mortgagor upon any
policy of insurance insufing any porton ol the Property, regardiess of whether Mortgagee s namedin such policy as a pesson entited ‘
to coilect upon the same. Any indemsty payment received by Moctgagee trom any such potcy of insurance may. atthe opton of
Mortgagee. (1) be apphied by Mortgagee to aymenl of any sum secured by tus Moretgage in such order as Mongagee may determing of
(n) be apphedin a manner determined by Mortgagee to the replacement, repair of restorabon of the porhon of the Property damaged of
destroyed of (W) be reteased to Mortgagor upon such conditions as Mortgagee may determine of (\v) be used for any combinabon o
the foregoing purposes. No porbon of any indemaity payment whichs apphed to replacement, fepar of restoration of any portion of the
Property or which is released lo Mortgagor shali be deemed a payment aganst any sums secured by this Mortgage. Morigagor wi
keep the Property conbnuously insured as heresn required and will detiver to Mortgagee the onginal of each pcicy of insurance
required hereby. Mortgagor wil pay each premium coming due on any such pchcy of insurance and wiit deliver to Mortgagee prool of
such payment al least ten (10) days pnor to the date such premium would become overdue or deiinquent Upon the expirabon of
tecrmunation of any such pokcy of insurance, Mortgagor wit furnésh to Morigagee al teast ten (10) days panor to such expirabon of Wt e
termunation the ongnal of a renewal or replacement policy of insurance meebng the requirements hereol it Moctgaga fails to insute '
the Property as herein required, Morigagee may after giving ( 10) days wniten notice to Moctgagor soinsure the Property in the name of
Mortgagor o¢ in the name of Morigagee o both. and the peemiums for any suchinsurance oblained by Mortgagee shall be the
obhgation of Mortgagor. Upon foredosure of tus Mortgage. alt nght. ttie and interest of Mortgagor in and to any poficy of insurance
upon the Property which s in the custody of Mcrigagee. incuding the nght to urearned preTsums, shall vest n the purchaser of the
Property at foreciosure. and Mortgagor hereby apponts Mortgagee as the attorney 0 fact of Mortgagor 10 assign all nghl. bife and

inlerest of Mortgagor in and Lo any such pokcy of insurance to such purchaser. This appoinimentis coupled with an interest and shalt
te imevocadle.

&. Taxes and Assessments. Mortgagor wil pay all taxes. assessments and other charges which consblute or are secured by
ahen upon the Property which is supenor to the lien of this Mortgage and will defiver to Mortgagee proot of payment of the same not
less than ten (10) days pnoc to the dats the same becomes delinquent, provided. however. thal Mortgagoe shall be enbtied by
appeopnate proceedings to contest the amount o yahaty ot such tax. assessment or charge SO long as the coilecton of the same by
loredosure of the Een upon the Property is stayed dunng the pendency ot such proceedings and Moctgagor depasits with the authonty

10 which such tax. assessment of charge s payable o¢ with Mortgagee agpeopnate secunty tor payment of the same. together with any
applcable interest and penaltes. should the same be determuned due and owing

5. Expenditures by Mortgagee. |t Mortgagor fals tc maxe payment 1oe resicraton o repas of the Propecty, for nsurance
premiums of for taxes, assessments o other charges as required in this Moctgage. Mortgagee may. but shaii nolbe obiigated to, p3y
for the same. and any such payment by Mortgagee wii be secured by Bus Mocigage and have he same rank and paonty as the
pnncopal dedt secured heredy andbeds interest from the date of payment at the legal rale Payments made foc Laxes by Aortgagee
shai be a first ken on the Progerty to the eatent of heta«es 30 pad with inferest 'rom he gate of payment._regardiess of he rank and
pnonty of this Morigage. Morigagaoe shall pay to Martgagee n cash on demand an arount equat to any payment made by Morigagee
pursuant 1o this paragraph pius interest mereon as herén provided

6. Condemnation. Mortgagee shait be enbfed to be made a pariy to and to parhopate in any pioceeding. whether formal of
nformal. for CoNdemnaton of ACQUISBON Pursuant to power o emnent doman ot any parton of the Property. Mortgagor hereby T P
assigns o Mortgagee the nght to coilect and receve any payment or award 1o which Mortgagos would cthermise be entfed by reason s
of condemnalon of ACQRASITON pus suant [Q pawer of eminent domain of any potan ot ne Property. Any Such payment of award
receryed by Morigagee may. 2t the opaon of Marigagee. 1) be apgiied by Mfortgagee 1o payTent of any sums sequied by this Montgage
i such order as Morigagee may delesmine o () be appiedin a manner cetesmned by AMocigagee fo the repiacement of the porton of
thePtopedytakmandtomerecaronworauonotme:emamngpmondtheProperworquubereteasedtoh upon such :
condons as Mortgagee may determine of () D@ used lor any COMianation of the toregang purposes. Na porion of an indemmty
payment which\s appiied to replaceient. repar of restarabon of any pochon of he Propesty of abich s released to Mortgagor shall be
m:mymagawmvmwedwwusw

7. Transfer. Al e opion of the Mortgagee. ne indebledress secres by this Mortgage shall become due and payatie f
athout the antten consent of the Morigagee . the Mortgagor shall convey aady the mortgaged pcermses. of o the bie shal hecome
wesled 10 2y Othes person in arvy mannet ahatsoees oies than by ceath of the Mortgagoe 1S undesstood and agreed thatn
consider ahon foe the consent of he Morigagee 1o any transfer of e o the mortgaged premises. he Morigagee atits 0pton may
charge aloan transfer fee and ot require changes n nerate of interest, term of loan. monthiy payments of pAncpal and witerest and
other tesms and condions of tus Marigage and oc the Fote secured herely

8. Default. The ocourrerce of any of tne tollowing events shall be deemed a Default under trus Morigage.
(3) falure of Morigagor 1o pay any nstaliment of pnacpal of interest upon the Nate o¢ Mates neseby secured when due,
(b} tature of Mortgagor to pay any other sum secured by (s Mortgaga when due,

(¢) talure of Mocigagor Lo obsere Of prerform any conenant o agreement set forth 10 thes Moeigage oc 10 any ioan agreement
entered o betaeen the mwmrﬁpmwmmue@mrﬂm seouced miun ten (10) days
follcwing the gving of nobce Ly to to observe or perform e same_ of

() ahudicaton of Mortgagor 3s baniuupt, wolten adm ss:on by Mortgagos of an inatshly to pay the debdls of Mortgagor as they
mature. assgnment of the assets of Morigagor for the beneht of creditors. request of petton by Rtortgaqgor for the
apponkment of arecever, truslee o« consercatos of the assets of Mortgagor of for reorgarnzation of hquadaton of AMortgagos,
o acquescence by mewa:wm:emmamummwmwsm

9. Remedies. Upon the occurrence of a Defauit as herewnabove defined. Morigagee Mmay. without notce to Mortgagor. deciare
al sums secured by Tus Morigage immedalaly due and payabie and may Ccommence peoceedngs to coilect such sums. foceciose Uss
@ and seil the Propesty At the loreciosure M«agageeshalmmaed:ouaam 1o purchase e Progerty and shalt be entlied
to apply the dedt secured hereby. Of arry pXFION ineceot. 1n payment tor e Property Tre remedes proaded 1o Morigagee in this
parageaph shalt e n adaton (0 and not i liew of any other rghts and reredes proaded in s Mortgage of by faa. alt of wchaghts
and remedies Mmay be exerased by Moctgagee smuitaneousiy o consecubyely 1N any or Jer A out beng deemed to have wa«ed any
nght of remedy preaousty of not yet exerosed

10. Agroimmm of Receiver. Upon the occurtence of a Default as rereraliove det rned MGt shall he entiedlo the
appontrent of arecesver to entes upon and tae and mantan i controt of tne Property 10 ceder ta gertorm 3l acls recessany and
agproprate lor the operaion and mantenance thereod ncludng butnotirmtedto the er1ecLiOn. CARCRIAtoN or movfcaton of
leases. he maung of repars to the Progerty and the execLlon Of [ MINAtoN ot Contratts proadng tor the management of
mantenance of the Property. aT on such terms as e deemed Lest to protect e secunty of tus AMcrtyage The tecevsee shatbe
enblied to recewve a reasonable fee tor SO Ma ng the Propesty Atrerts Coilected pursuant to U s pac g aph sha't be appied hrstto
the costs of taung Contrai of and Maragng the roperty and coilechng the rents inCiu3~g bt rOt TS O ANy S 1ees 1eCened S
tees. prerriums onteceer s bords costs ddreparsio the Progerty [rermum™ms N insu an™e poitads taees. ASTESSTARLS a ] ol
crasges on the Progecty, ani the costs of 3 SCharg ™G any eB1gAt0oN or .32ty of Aot Np0e s 123500 O AT Xar d ot e Progeety and

]




